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e La recesion ha provocado una merma en las
donaciones a 1nstituciones sin fines de lucro.

¢ Al mismo tiempo €l gobiemo y la ciudadamnia les
exX1gen MAs Servicios.
* Recientemente la prensa ha reportado que varas

instituciones  sin  fines de lucro han tenido
problemas financieros severos.
e Un aumento en las donaciones privadas ayudarna
a
— (1) estabilizar las finanzas de las instituciones sin fines
de lucro; y

— (2) reducir la dependencia en el gobierno de estas
organizaciones.

'Trasfondo

» Para que la democracia funcione adecuadamente
se requiere un balance entre:
— El gobiemno;
— El sector privado; y
— El sector sin fines de lucto

e En Puerto Rico tanto el sector privado como el
sector SFL dependen en gran medida del
gobierno:

— Esta dependencia fomenta la deferencia y pasividad
hacia el gobiemo y facilita la intervencién indebida de
los politicos en la esfera privada y no-gubernamental;

— Esta relacién no es saludable para la democracia
puertorriquefia.




Alexis de Tocqueville
Dem ocracy in AmeuJ\

e No sooner does a government attempt to go
beyond 1ts political sphere. .. than it exercises, even
unintentionally, an insupportable tyranny, for a
government can only dictate strict rules... Worse
still will be the case if the govermnment really
believes 1tself interested i1n preventing all
circulation of ideas; it will then stand motionless
and oppressed by the heaviness of voluntary
torpor. Governments, therefore, should not be the
only active powers; assoclations ought, 1in
democratic nations, to stand in lieu of those
powerful private individuals whom the equality of
conditions has swept away.

“= Presentacion Estudi%"

» El estudio que vamos a presentar hoy fue auspiciado por la

Fundacidén Flamboyan, Kinesis, y el Sr. Jaime Marti.

+ Lapresentacion estara a cargo de:

— ElDr. Jose ph Cordes:

o Professor Cordes received his PhD. in Economics from the

University of Wisconsin, Madison in 1977.

e He has been on the faculty of The George Washington University
since 1975.
He was a Brookings Economic Policy Fellow in the Office of the
Assistant Secretary for Tax Policy, US Treasury Departiment in 89-
8l

From 19821991 he was Deputy Assistant Director for Tax Analysis
at the Congressional Budget Office.

ProfessorCordes currently directs the University's Ph.D. Program in
Public Policy, and 15 an Associate Scholar at the Urtban Institet
ProfessorCordes 15 a member of the National Tax Association, and
the American Economic Association.

Pre§entacmn Estudlg/\ v

El Dr. Eric Toder:

— Institute Fellow, The Urban Institute

— Prior to joining the Urban Institute in 1998, he held a number of policy
advisory positions in the U.S. government and overseas.

— As Deputy Assistant Secretary for Tax Anal 1s in the US. Treanry
De 11'ment (1993-96), he was” responsible for bo licy developme

for overseeing analysis of the econom1c and budgjtary eff&cbf tax
policy proposals.

- His previous service in the U.S 1%overn.men't included such positbns as
Director of the Office of Research at the Infernal Revenue Seree (2001-
2004), DeFu ty Assistant Director for Tax Anal Fys1$ at the Congresional
Budget Office (198891 and 1984-88), and Financial Economist and

IlenDuectt:Jr of the Office of Tax Analysis at the US. Treasty
Depa ent (1976-84).

- Between 1988 and 1991, he was consultant to the New Zealand Treaury,

where he assisted in the development of New Zealand's tax reform




“Potential Tax Incentives to Increase Charitable Giving in Puerto Rico”

This presentation summarizes the results of the
report “Potential Tax Incentives to Increase
Charitable Giving in Puerto Rico.” The report was
prepared by the Urban Institute in collaboration with
the Center for the New Economy with the support of
the Flamboyan Foundation, Kinesis,

and Jaime Marti.

URBAN INSTITUTE

* Charitable Incentives and Charitable giving

e Current Puerto Rican Law
— Charitable Incentives
— Charitable Deductions

* Options for Change
¢ Simulation Results
e Discussion

URBAN INSTITUTE

« Tax deductions for charitable contributions
reduce the after-tax/out-of-pocket cost or price of
each dollar contributed.

« Example:
— A taxpayer in the 33% tax bracket contributes $100 to
chanty.
— If the $100 gift 1s fully tax-deductible, 1t reduces
taxable income by $100 saving $33 1n taxes.
— The after-tax cost of giving $100 1s $100-$33 =$67.
* The after-tax price of giving$1 falls from $1.00 to $0.67

URBAN INSTITUTE




Charitable Contrib utiW

and the Price of Givin > \

* Charitable giving 1s sensitive to the price of giving.
— Reducing the price of giving raises charitable contributions
* The sensitivity of giving to changes in the price of
giving 1s measured by the price elasticity of giving
— The price elasticity of giving measures the percent change
in giving relative to the percent change in the price of
giving
» E.g a measwred price elasticity of giving equal to 1.0 (in absotte
value) —a drop mn the price of giving of 10% increases giving by
10%

URBAN INSTITUTE

Sensitivity of Charitable

... Ewidence on Price \/

* Many Studies of charitable giving behavior
— Use administrative and survey data
* Panel data separates permanent and transitory effects
— Multiple regression analysis and experiments with subjects

* Main Conclusions From Diverse Studies
— All studies find price of giving affects contributions
* Higher estimates from swrvey than administrative data
* Panel data enables se paration of transitory and permanent effecs
* Regression analyses and experiments with subjects
— On average, price elasticity estimates greater than 1.0
* But 40% of studies show price elasticity less than 1.0

» Higher price responsiveness for high income than low income
taxpayers

URBAN INSTITUTE

Current Puerto Rican 4/

Charitable Deduction /' \\

* Puerto Rican taxpayers may deduct charitable
contributions if they itemize deductions.
* Complete Puerto Rican income tax schedule J
to determine allowable deduction.
* The deductible amount equals the greater of:
— 33 percent of contributions or
— 100% of contributions m excess of 3% of AGI
— Deductible contributions limited to 15% of AGI

URBAN INSTITUTE




Tax Incentives for Giving Under Current Puerto Rican
Law: Taxpayer with AGI of $70,000 and Puerto Rican
Income Tax Rate of 33%

Charitable Contributionfs Outof-Pocket Costper
as a Percentage of AGI Amounts Given Additional $1
Contributed
0t04.5% $0t0$3,150 $0.89
45% 10 15% $3,150 to $13,500 $0.67
15% or more $13,500 or more $1.00
i

URBAN INSTITUTE

«.. Example: Taxpayers wb?\;{
bracket

AGI of $100,000 in 33%

Contributions Tax Saving at Tax Saving at
(1/3)*C 100%(C-.03*AGI)
$1,000 $110 0
$2,000 $220 0
$4,000 $440 $330
$4,500 $495 $495
$15,000 $1,650 $3,960
$20,000 $1,650 $3.960
URBAN INSTITUTE (L

.. Charitable Contributions Rep ‘fe%n

Puerto Rican Income TaxReturns

* Contributions data provided by Puerto Rico Department
of Hacienda (2007)
— 7% of itemizers reported contributions
— $103.4 million reported
* $4,517 per retum
* 6.1% of AGIL
* Comparative giving (Puerto Rico and UYS)
— Puerto Rican tazﬁzayers much less likely to report
contributions than US taxpayers
* 1% of itemizersvs. approximately 90%
— Puerto Rican taxzpayers with contributions report
significantly higher contributions
* 6.1% of AGIvs. approximately 3%
[

URBAN INSTITUTE




Some Limitations of

the Current Deduction/

* Simplicity
—Need for detailed calculations on Schedule J in
order to claim the credit
* Incentives
—4.5% effective deduction floor
— 15% contribution ceiling

* Perceived accountability of nonprofits

URBAN INSTITUTE

+ Retain but modify current Puerto Rican law

— Raise the contribution ceiling
* From 15% of AGIto 50% of AGI

— Simplify current structure
 Allow full deduction for contributions> 1% of AGI

— Combine above two options
 Allow full deductions for contributions > 1% of AGI
» Up to a ceiling of 50%
* Substitute U.S.-style deduction for current law
— Allow full deductions for charitable contributions
— Uptoaceiling 0f 50%

URBAN INSTITUTE

« The 15% deduction ceiling caps deductions in
order to limit the revenue cost

— But, 1t eliminates next-dollar incentive to give for
anyone giving 15% or more of AGL

» Those giving 15% or more can deduct amounts given up to
15% but have no additional price incentive to give

* For taxpayers at or above the ceiling, raising the
ceiling effectively substitutes a subsidy with no
rice incentive to give for one that has a price
incentive to give.
* 50% contribution ceiling has worked well in U.S.
income tax.
]

URBAN INSTITUTE




... Rationale for Optionbs%‘g/
butions

1% Floor under all Contri

* Current structure saves money by limiting
incentives for small givers, while all itemizers
get a partial deduction. But it:

— Introduces complexity (Schedule J),

— Effectwely reduces the price incentive to give for
all those giving less than 4.5% of AGI

 This option

—Increases the mcentive to give from 1-4.5% of
AGI

— Eliminates the small incentive at below 1% of AG
URBAI .\,lm}-,

Simulating the Effects /o[y

mOptions on Charitable Giyin

» Simulation data
— Chartable deductions clamed on Schedule J for 2007.
* Simulation assumptions

—Data from U.S. micro-simulation model used to
calibrate the Puerto Rican simulation model
— Price sensitivity of giving
* Giversin the top onetenth of AGI:-1.2
* Giversin the remaining ninetenths: -0.8
« Simulation outputs
— Simulated revenue cost
— Simulated additional charitable giving

URBAN INSTITUTE u

Table 2: Summary Effects of Options
Charitable Revenue Cost
Options Giving S(M llions)
(M illions)
No Deduction $88.3 -
Curr ent Puerto Rican law 51034 5152
Change in Giving and Revenue Compared with No Deduction +514.9 -$15.2
Lift the Deduction Ceiling $110.4 5205
Change in Giving and Revenue Compared with Current Law 570 -85
Deduction for 100% of contributions > 1% of AGLup to 15% of AG1 S108.7 $216
Change in Giving and Revenue Compared with Current Law 853 -36.4
Deduction of 100% of contributions in excess of 1% of AGI S1158 525 8
Change in Giving and Revenue Compared with Current Law FS123 -S10.6
Adopt a U.S.-Style Charitable Contribution SI16.8 5273
Change in Giving and Revenue Compared with Current Law s34 Siz
URBAN INSTITUTE




Policy Options gé\",

éomp ared with Current L

Policy Option Change in Revenue Effect
Contributions

No deduction (for |-$15.1 million +$15.2 million
illustration)
50% of AGI +$7.0 million -$5.3 million
ceiling
1% of AGI floor; |+$12.3 million -$10.6 million
50% ceiling
No floor; 50% +$13.4 million -$12.1 million
ceiling (US law)

URBAN INSTITUTE In

* Reducing floor and increasing ceiling raise
charitable giving, but lose revenue

+ Are the benefits worth the cost?

— Tangble fiscal savings

» Nonprofits services can substitute for public spending

* Nonprofits can be costeffective partnersin public provision
— Intangible benefits of stronger civil society
— Cutting taxes

* In theory can have a stimulative effect

* But: not unique to reform of charitable deduction

URBAN INSTITUTE

Options for Change:&/\v&_v’

Improved Accountabili

* Stakeholder interviews: concerns about accountability
of nonprofits.

* Improved accountability would help promote a culture
of giving.

* Puerto Rican nonprofits currently can, but are not
required to seek 501(c)(3) status under US federal tax
law

* Consider enhanced incentives for nonprofits to obtain
501(c)(3) status
— as condition for allowing deductions under current law

— as condition for allowing enhanced deductions (e.g. higher
deduction ceiling).

URBAN INSTITUTE
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Urban Institute: tax changes ‘ould boost

Center for the New Ec conomy uII\ for .uncndmcnh 1o tax k aws o foment phllanthmp)

Y 200N MARENO
o oAU POC OO SO

charge in Puerto Rico tas laws
could boost doaatons 1o Island
noeprofit orgaaizations by some
ll‘i acconding 10 an Urtan Inw-
e (U1) study redeased last week
I‘hc( eatet for the New Economy
(CNE) cleod o stady as it called for
tax law changes that coudd foment
plulantzopy in Poctoo Rico. The
ONE said 8¢ proloaged economic
recession on e sland das decreased
funding %o nongrofits st precisely
the same time that the govesnssent
and B¢ general peblis aee relying
the sosprofil sector 10 deliver more
Services
*The curment mceative n Puerto
Rico & very complicased sad
limited, which is why relanively

CNE

Contizand Som page 17

povernor’s Tax Reform Commitiee,
beaded by foemer Treaseey Secretary
Xeaa Vélez, is expectod 10 address
e issoe

“Yes, we would hike e tax reform
o address the issue of charitahle
doaations. We hope 10 be able 1o
meet with Xesia Vélez to explain the
study and the Bndings," Marxuach
sad.

ALTEXNATIVES YOR CHANGE

In 2007, 23,000 tax retsmns, Joss
than 7% of all retans filed with
detailed deductions, listed charitsble
deductions, acconding o the Ul stody,
which was sponsored by Fundacila
Flamboyfin, Jadme Manf ad
Kinesis. Doaations, which totaled
$103.4 millicn, averaged $4.517 s
flocesated from an average $2,000,
anong the Jowest income donoes,
10 an average $12,788, among the
highest wage eamers. The donations

Migwel Seco Clawr, CNE poosidont

Sengio Macxsach, CNE policy
direceor

averaged 6,1% of a Gaxpayer’s gross
adjusted income, according to the
Ul
“The Urban lastitute study provides
for the find time a doop analysis of the
ln sy\-‘-:x'. 10 foment phtkantheopy
w0 Rco and uﬂu\ akernatives
on h,M 10 amend 11 10 make 9 more
sad Harold Toro, CNE
research director,
Current law offers tapayers two
optxces: 100% of the amoun above

eltective,”

fow Bupuyers repoet nlur.m.m on
their tax retoens.” sald Migeel Soto
Class, presadent of CNEL who ssgues
that incentivioag Peerto Rico's
nORprofil sector i\ & cost-ellective
investment by the govemmen
Noaprofits like Casa Prosegsda
Julia J¢ Burgos, Contros Sor ho-
lina Ferré and SER & Puero Rico
have all reportad finaacial probd
lers, many Ia &e faco of hagging
central government support, which
provides $he bulk of their financisg
Contritutions fross indvideals and
CorporaBons see also dowe becauie
of the wugh economy.
lacentivizing moce philanthropy
from corporations and individuals
would help Bolsier fundesising

from their rellance on legislative
contnbutioss, while makmg them
more independent, the CNE sand.

“This dependence breeds undue
deference and passivity on the part
of nongrofits aad promates political
inlervestion in (e pongovernmental
sphese on the pert of politcians and
the Legislature, This relationship
s unhcalthy for Puerto Rico's
democracy,” sod Sergio Marxuach
ONE policy director

The ONE recommendations we
s lne with Gov. Luis Forubo’s
political philosophy of sepporting
norgeodas and the pledges In bis
New Progressive Party’s campaiga
platform W imgeove ae laws 0
spur charstable dosations. The

effores and help free nonpeodas

p

Harold Tovo, CNE rescaxch direcror

3% of adjusted gross income of 13%
of all donations. In cather case, the
dedection cannot exceed 15% of
the adjusted gross income. The flest
Option is out of reach of most saddle-
income txpayers 10 be beneficial
The Ul study compared varsous al-
tematives with eaiting kaw but found
thal the moat effective change wixikd
allow for 3 weal deduction of char
Latlde giving, up 1o 5% of adjusiad
groas income, Marxuach sad

Contawed o0 page X

Chansable doonations would in
¢reaso in more than 32%. Using 2007
figures, domations would increase
$13.4 millon %o $116.8 mallion from
$103.4 million at a cost 10 the gov-
emment of $12.1 million

CNE officials did express coscens
about the Treasury Depastment’s
enforcement  capacity. The Ul
recommended tha  any now
deductions showld caly be applicahle
(o isdand nospeodits thet coesply with
the requirements of secticn SO )
if the ULS, Infernal Revenve Code,
which requires the fileg of smnual
audited financial statements and a
X retam

“This Is an iwperfedt way o
regudate sonpwolits in Pecrio Rico bat
¥ I8 Betior Ban what we have today,”
Marxuach sasd “In addition, most
US, and sternational foundations
only donate to S {c ) 3) indtitutions
so complying wath the federal
requiremest may sctually openup a
new set of potential donors for Jocul
nosgrofits.” &
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.
MIGUEL A,
SOTO CLASS
FRESDENTY DEL

CENTRO DASA LA
RAVA SOOI

Las

ué gran ironda que on of preciso momento en que mis
necestamos 4 NUCSIIas organizaciones sin de
lucro, éstas se encuentran en su PeOf HOMENLO
2 la crisis econdmica
Todas sabemos ¢l importante papel que las onganizaciones
no .(Mjmnmmm

ganancias,
distinto dande 1s prioridad ¢s Ja necesidad del individuo y de
la sociedad.
Para que una sociedad sea saludable, debe existie un balance
entre tres princi instituciones: ¢l Goblerno, el sector
em| ial ¥ las organkzaciones sin fines de kacra. Cada cual
cumple con un propdsito particular. Pero cuando ese balance
no existe, o se pierde, se crean grandes dislogues y problemas
en la sociedad.
En Puerto Rico este tercer sector estd subdesarrollado en
varios sentidos. Primero, el sector mo tene Ia fuerza eco-
ndmica que Jos otros dos sectores. sufre de s
percepcian, a veces merecida, de que el capital umano de las
ONG es de menor calibre que el del sector piblico o em-
Finalmente, ¢l tercer sector sufre de debilidades
estructurales provocadas por Jos otros dos sectores, endre
éstas 1a susencia de politicas promotoras apeopladas.
El Centro parn la Nueva Econonsda acaba de publicar un
estudio en conjunto con of Urban Institute que demuestra
) poe peimera vez que las ONG en Puerto Rico
se si se mejoran Jos incentives par las do-

nacianes benéficas

Este estudio varias opciones para estimular las
donaciones a organizaciones sin fines de bacro a través de
mejores incentivos contributives. Proyectamos o impacto de
las reformas propuestas para modificar la deduccidn de im-
puestos en Puerto Rico sobre las donaciones benéficas y los
ingresos del gobderno.

Basados en nuestra evaluacion de la literatura econdmica

permitida por la donacidn, puede inducir un aumento en las
> nuyor-gneli:waodejadodc
de Hacienda. Por consiguiente,

paguen par los ser-
en vez de sumentar las donaciones directss poe parte del
Gaoblerna.

Lo que se busca es una manera de aumentar Jos donativos
a las ONG 2 la vez que se minimiza la pérdida de ingresos al
fisco. Es decir, si el Gobierno va a dejar de recibir ingresos,
debe ser solamente si esa acclén provoca un aumento en los
ingresos privados de las ONG. De esa maners, esa reduccion
de ingresos se comvierte realmente en una inversidn del

que las .
sultados v respondan por ef uso que Je dan a estas do-
naciones,

Una opcitn puede ser exigir que se registren con el Servicio
de Rentas Internas federal (IRS, por sus siglss en inglés)
coeno una organizacion $01 (cX3) como una condicion para
que Jos domantes puedan recibir alguna deduccion en la
planilla de contribucidn sobee ingreso. Esto puede ser un
importante primer paso hacia mayor transparencia y uso

€3 una meta
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PERSPECTIVA

'EDITORIAL'

L[)F. EL NUEVO DIA 3

ESTIMULO PARA
EL TERCER SECTOR

Pese a su significativa aportacion social, el Tercer Sector, que agrupa a
las organizaciones no gubernamentales (ONG), opera en la Isla desde
la marginacién ante la ausencia de politicas promotoras apropiadas,
en especial respecto a los donativos privados, lo cual debe atenderse en
los trabajos del Comité Ejecutivo de Reforma Contributiva,

0 buen punty e partids pars mwjorr koe
oenchvos pan . &ccacioses beoddcas
privadi o wa svudeo gue acaba de po-
hiicar ol Contro para ks Neeva Economds en
conjanta con ol Lrban Taurnes goe expooe
oo etalle Tou Seneficion guo b ONG en Puerto Rico oo
cdirtaa o w fortalecieran ke mecaniamos para ee 2o de
dotacun
A prosenzs of cbedodlo fendanwerzal Que coofrontas ke
donuntes individaales ov g B deducckdn conerbariva que
poeden 20mar e o v Enitewe. Mienras en Estadon
Uikdon s permaior una deduccidn completa hasex o SO% ded
Ingess Bruo Apstade (TBA) pers aquilis gue derallan
deducciones, on 1a Ml b deduccide mabximas o of 1% ded
A
Poe aficn, los proponermes & samerrar la domackin mibcina
permitids pars spormacones caritativas enteaden Que us
cardno do eata manuriera o relstanerie chooste porgue
Frowee o lncestive pars lograe que mle personss dooen §
o bou ndividoon goe ya dosun sumertes bas cantidader.
¥ smqgae mecho se ha hablado sobre of terma, wne de e
mpecios mads sobomalicrers del otadio o gue domucsirs
con «r widhdo sl coonoTTon, O 38 FErOTID sesancie
e Jou docuativos de bow mdvidoos 3 ot crprnestionn 4
través de morm nomEvos conlritutves, resl e s be-
neficion ol Extado que o ingrese dejade e penidie por ol
Departenerso de Hacwnda. Late o8 prmidiie gt goe e Coeeta
rmenos Al Gobicrno moestive contruaciones peivadas & v
v de ama dedhaccidn sobve ngresos gue 1o Que e (oncaria dae
la mbaena cavtdind & use crpenisackdn beadfios & evis de
uma dosacioe drects cumme se hace ahoes

Toro ademuda de Jou beneficios coondenions, mxcjors hee
Incerzivon coctridativos pars b dosacikones syaderia 4 in
oot tambiin of whatarismo ¥ 4 promover o oo
promise comunitario ¥ oros Sereficios Que emanan Je s
wabudion 3 b organtraciones W fres de hooma Aslmsiona,
om0 domaryien mdviduskes bn contribwperies tends e s
yor injerencia en decosones e o s inierte s diwro en
b ONG, en et de esr oo sapediondo ¥ pagricho e ke
polidoos de tarne.

No o8 camamon de erfutiear b impertancia de foraecer
ol Tercer Sector Que agripw sproobemdersenne 4 was A.500
ompartraciooes wn foes de lucre que slecun o b brews do
educackdn, sedud, deporien, ane y calnurs, desaale 000~
DOMOCD ¥ CoMEnRR), Proeson A G Cwatas W lales y awn-
én direow & bn seoens mangnades de Pusrt Bico

Diende onmt eriidadon, que proevsn Gaos 229608 smplocs
direcim, se stiende » weas KOO000 pencras &l oo y sportas
wooe 34040 mlloows ¥ Prodiacsy Nacosal Breta,

Son onpanliacones Que rindes en wrvice & oxodenca
dorde v perspective S sasteridad y uza poltica cecknzs
hacha s ssopestiia, Y 50 hacen con supar efectividad

Toverses eadivn evidencias gue L aopanizacionss Mz
fines e datvo prossan efickectsments por u $1 ol sdacse
eV et ofreve ol Goblerio coa wra Frvendos d¢ coe §7
¥ $30 y con efichencia.

! Comizd Kjocutwn de Rrformm Cootribotive tiene sete of
e magnifics eportanidad pers escsblecer politicas pr>-
motarm spropads pers la ONG. JAcsie mo hace seido,
dado ol mevico exzracodinario Quc protan ol Pl o g
ooonomdzan 3l Batado y of Sen socal y ccondeico Que
wrowrsal
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44 Negocios

[ —

M|}ll

Piden cambios que

estimulen donaciones

Organizaciones sin fines de lucro
proponen incentivos contributivos

INOM AURL N ALFARD
AT e oA

UN PANGL de tres micmnbeos del tercer
mquzwnh
o gubernamentales (ONG),

2poyo 4 wn estudio presentado por
mehunu&mh(m
quo thegs por reformar la exeacldn
contribwsiva

por las ONG, sungue sovtuvo que “tiens
cpcmnaﬂal.mmmm
len Loy manos » b anganizaciones™
Floghts ¢l esmadio como un paso o
mmwhm do-

“Sin o de
1odos educar sobre bs importancia do Is
como E , o Perrd Rangel,

CIEANIZACIOTEN
Wn ¢ voluntarisde.
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CNE celebra foro empresarial

ntes del sector priva-
do, gubernamental, y del tercer sec-
tor, participaron en un foro donde se
dié a conocer ol estudio del Centro
para la Nueva Economia (CNE) y
The Utban Institute, que analiza los
incontivos vigentes en Puerto Rico
para donantes de organizaciones sin
fines de lucro. Ademas, propone nue-
vos mecanismos de deducciones
contributivas para fomentar la flan-
tropfa en la Isla,

El evento, auspiciado por el CNE,
la Fundacion Flamboydn, Jaime Mar-
tiy Kinesis, tuvo lugar en el hotel She-
raton, en el Distrito de Convenciones
_ ;do&n Juan. Eltema de la reforma

Unmuuoonhadomdonupﬂ-
vadas ayudaria a estabilizar las finan-
zas de estas organizaciones y a reducir
L que tienen del Gobler-
Puento Rico, tanto el sactor pri-
vado como el sector sin fines de lucro,
dependen en gran medida del gobier-
no. Esta dependencia

38’

i fomenta la defo-
rencia y pasividad hacla el gobierno
y facilita la intervencidn indobida de

——f
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